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or survivors among them and the heirs, executors, administrators, legal representatives 
of each one of them. 

d) A limited company, the Borrower shall include its successors and administrators and
any director/ s or promoters who have guaranteed the Facility/ ies.

1.4 Business Day means a day (other than Sunday or a public holiday or a day on which the 
payment and settlement systems in Mumbai or the concerned branch of the Bank are not 
open) on which banks are open for general business in Mumbai or the location in which the 
concerned branch of the Bank is located. 

1.5 Facilities mean any one or more Facilities described in the Sanction Letter. 

1.6 Sanction Letter means the Bank's letter to the Borrower, copy of which is annexed hereto, 
stating salient features of the Facility/ ies and in case there are more than one, each of them 
read consequentially and shall include any other letter or communication addressed by the 
Bank to the Borrower in relation to the Facility/ ies from time to time. 

1.7 Security and Support Documents: as described in the Sanction Letter. 

1.8 Security Provider: as described in the Sanction Letter. 

1.9 General Business Conditions: mean the General Business Conditions of the Bank governing
  the business relationship between the Bank and its customer(s).

     Interpretation 

All headings under this Agreement have been inserted for convenience of reference only and shall 
not affect the interpretation of provisions of this Agreement. The Annexure(s) to this Agreement, 
the Sanction Letter and the General Business Conditions shall be read and construed as an 
integral part of this Agreement. In the event of a conflict between the terms of this Agreement 
and General Business Conditions of the Bank, the terms of this Agreement shall prevail. In the 
event of any conflict between this Agreement and the Sanction Letter, the provisions of Sanction 
Letter shall prevail. Capitalised terms used but not defined herein shall be ascribed the same 
meaning ascribed to them in the Sanction Letter.

2. Purpose:

The Facilities shall be used for the purposes specified in the duly signed request/ application form 
submitted by the Borrower and indicated in the Sanction Letter which shall at all times be in 
accordance with applicable laws, rules, regulations, circulars, notifications and guidelines issued by 
government authorities and regulators including Reserve Bank of India, from time to time. 

3. Availability Period:

The Facilities are uncommitted in nature and shall be available in accordance with maximum limits of 
availability period as stipulated by RBI. Notwithstanding anything to the contrary stipulated in the 
Sanction Letter or any other instrument entered into between the Bank and the Borrower/ s, the 
Facilities or any part thereof may be cancelled by the Bank at its sole discretion without requiring the 
Bank to give any prior written notice and also without having to assign any reason thereof and 
regardless of whether an Event of Default (as defined hereinafter) has occurred. In such event, the 
Borrower (or any third party, if applicable) shall if so required by the Bank, repay/ discharge the 
Facilities and/ or pay to the Bank an aggregate amount equal to the amounts then outstanding under 
the Facilities (together with accrued interest, commission, costs, charges and expenses and all other 
moneys whatsoever due owing and payable by the Borrower to the Bank there 

Signature of Borrower(s) and Security Provider(s) 









06 

paid or discounted, interest commission or any other usual or lawful charges or any 
other amount whatsoever, together with all costs charges and expenses. 
Further, the Borrower/ s shall keep the said goods fully insured against loss or damage by fire, 
riot, theft, and civil commotion and such other risks as the Bank may require with an insurance 
company approved by the Bank and shall hold the insurance proceeds and all other monies 
receivable from such insurance in trust for the Bank and on receipt of all such monies, 
forthwith handover/ pay the same to the Bank, without delay, demur or protest.
The intention of this Agreement is to confirm that the exclusive security created over the said 
goods shall as security and shall remain in full force and effect notwithstanding any 
intermediate payment or settlement of the said packing credit facility or other matter or 
thing whatsoever and in particular the intermediate satisfaction by the Borrower of the 
whole of the amounts due under the said packing credit facility and/ or of the balance due to 
the Bank or any part thereof and is in addition, and without prejudice, to any other security, 
guarantee, lien, indemnities or other right or remedy which the Bank may now or hereafter 
hold for the said packing credit facility and/ or for the balance due to the Bank or any part 
thereof and for all advances availed of by the Borrower from the Bank as aforesaid, from 
time to time for the said packing credit facility, and that the said goods shall be/ being held 
by the Borrower as an agent and trustee for the Bank and in the event of the Borrower failing 
to repay to the Bank the amount of such advances on demand, the Borrower irrevocably 
and unconditionally undertakes to deliver to the Bank at any time the said goods to enable 
the Bank to sell the said goods or at its discretion, to ship the same for the purpose of 
realisation of amounts outstanding under this Agreement or otherwise. The Borrower/ s 
undertake/ s to sign execute and deliver any documents which the Bank may require 
for the perfection of its title to the goods and documents. Further, the Borrower/ s 
shall, immediately upon shipment of the said goods or any part thereof, hand over to the Bank 
the shipping documents or their equivalent in cash.
The Borrower/ s shall, whenever required, provide full particulars of the said goods and 
hereby guarantee/ s that the value of the said goods shall at all times be at least of such 
percentage above the balance due to the Bank, as advised by the Bank in writing from time.
It is understood that the keys of the godown (where the said goods for the time being are stored, 
kept or lying or be kept, stored and lying hereafter) shall remain in the Borrower/s possession, 
or the goods if kept, stored, lying now or hereafter in Borrower's premises shall be in 
Borrower's control and possession and the Borrower likewise further agrees and undertakes 
not to avail of any advance from any other Bank on the same or any other goods in the 
Borrower's godown/ premises as aforesaid, in which the said goods under lien to the Bank are 
stored so long as the Borrower/ s is/ are indebted or liable to the Bank.
It is further agreed that all monies advanced and due to the Bank under the said packing credit 
facility shall be repayable on demand and in default of payment of the monies due as aforesaid, 
the Bank shall be at liberty to seise, take charge of the goods and for that purpose to enter 
the Borrower's premises or any godown, warehouse or any other place of storage and to sell 
the said goods either by public auction or private contract after giving 48 hours prior notice 
of such sale to the Borrower which shall be considered reasonable notice and to apply the 
net sale proceeds thereof in or towards payment of all amounts due to the Bank by the 
Borrower and all accounts of such sales so rendered shall be binding upon Borrower.
The Borrower hereby nominates, constitutes and appoints the Bank as their true and lawful 
attorney for them in their name and on their behalf to demand, recover and receive of 
and from the Government Departments, Government Authorities, Customs Authorities, 
Customs Departments, Corporations etc., all payment/ s by way of cash incentives and/ or 
duty drawbacks and export collections from persons due and sums of money which now or 
hereafter shall or may at any time or times during the subsistence of these presents accrue or 
become due or payable from and out of or in respect of the said cash incentives and/ or duty 
drawbacks and from time to time upon receipt thereof for the Borrower and in Borrower's 
name to give a sufficient receipt and discharge for the same and on default of payment of 
such sums, cash incentives and/ or duty draw backs or export collections or other 
moneys to take proceedings by distress or otherwise to recover the same.

Signature of Borrower(s) and Security Provider(s) 
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Document No. 6

Personal Guarantee(Individuals) 
(applicable for all facility as per requirement mentioned in Sanction Letter) 

Deutsche Bank AG, 

Branch Place 

Date: |   |      | | |     | | | | 

DD M M Y Y Y Y
Dear Sirs, 

In consideration of your having at my/our request, granted and or having agreed to grant from time to 
time at your discretion to the Principal Debtor, as defined in the First Schedule hereto certain 
facilities, brief particulars whereof are given in the Second Schedule hereto (hereinafter referred to as 
"the said Facilities") and on the terms and conditions as set out in an agreement in writing 
("hereinafter referred to as "the said Agreement") executed between yourselves of the One Part 
and the Principal Debtor of the Other Part I/we hereby agree with and undertake to you, Deutsche 
Bank AG ("Bank") as under, namely: 

1. We,  _________________________________, residing at __________________________________

hereby irrevocably, independently and

unconditionally guarantee the due payment to you, of all the amounts payable by the Principal Debtor 
to you in respect of the said Facilities or under the said Agreement and together with interest (at the 
rate(s) determined by you from time to time) and other charges, including all legal charges and 
expenses payable by the Principal Debtor under the said Agreement. 

2. That this guarantee shall be independent of the said Agreement and we shall be
independently liable to you under this guarantee, notwithstanding any of the provisions of the
said Agreement or any other contract or arrangement between you and the Principal Debtor or
any other person or persons.

3. That the amounts payable by me/us under this guarantee shall be paid by us without any demur
or protest on receipt of notice in writing from you that a specified amount is due to you. I/we shall
not ask further proof or evidence of your right to claim and receive the said sums from me/us and
the notice issued by you to me/us shall be final and binding on us and the notice shall not be
questioned by me/us in any respect whatsoever and I/we shall pay all the amounts claimed by
you in your notice of demand within one weekfrom the date thereof.

4. That this guarantee shall not be revoked by me/us without your prior consent in writing as you
are granting the said Facilities to the Principal Debtor on the strength of this guarantee.

5. That any forbearance or omission on your part in enforcing any of the conditions of the said
Agreement or any compliance by the Principal Debtor of any of the terms and conditions
stipulated therein or granting of time or other indulgence to the Principal Debtor or in any
other matter connected therewith, shall not discharge me/us in anyway of my/our obligations
under this guarantee and my/our said obligations under this guarantee shall be discharged only
upon payment of the amounts for which we are liable and to the extent of the said payment only.

6. That my/our liability under this guarantee shall not exceed the principal sum of INR
________________________________________________________________________________
___________________________________ / -
(Indian Rupees ______________________________________________ only) with interest at the
rate mentioned in sanction letter and cost, charges and other expenses, including legal
expenses, that may be payable to you by the Principal Debtor under the said Agreement, I/We
understand and agree that you may make a demand under this guarantee any number of times,
as long as the aggregate sum demanded and payable by us under this guarantee, does not
exceed the maximum amount mentioned hereunder.

7. (a) I/We will make all payments to you without any set-off or counter-claim and without deduction
or withholding for any taxes or similar charges. I/We will pay all present or future taxes or
similar charges due with respect to such payment which may be imposed by any governmental
authority, except taxes on your net income imposed by any jurisdiction. If any deduction or
withholding has to be made by the law from any such payment. I/we will pay an increased
amount so that after any such deduction or withholding you receive and retain a net amount
equal to the amount which you would have received and so retained had no such deduction or
withholding been made. I/We will provide you with official receipts evidencing payment of such
taxes or similar charges within 30 days after the due date for each such payment.

(Name and Signature of Guarantor) 
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(b) Payments made by me/us to you pursuant to a judgment or order of a court or tribunal in a 
currency other than that of this guarantee (hereinafter referred to as "the Guarantee Currency") 
shall constitute a discharge of my/our obligation hereunder only to the extent of the amount of the 
Guarantee Currency that you, immediately after receipt of such payment in such other currency, 
would be able to purchase with the amount so received on a recognised foreign exchange market. 
If the amount so received should be less than the amount due in the Guarantee Currency under 
this guarantee. I/we am/are obliged to pay the difference.

That my/our liability under this guarantee shall not be affected by any infirmity or irregularity on 
the part of the Principal Debtor to enter into the said Agreement or to undertake all or any of the 
obligations thereunder or the winding up/dissolution/insolvency of or change in the constitution of 
the Principal Debtor.

9. That you shall have full discretionary powers, without any further consent from or notice to me/us
and without in any way affecting our liability under this guarantee to renew the said facilities or
any part thereof and to hold over, renew or give up in whole or in part and from time to time any
securities received and/or to be received from the Principal Debtor.

10. That you shall have the fullest liberty without in any way affecting this Guarantee and discharging
me/us from my/our liability hereunder to vary any of the provisions of the said Agreement or, to
grant any indulgence to the Principal Debtor and I/we shall not be released by the exercise by you
of any such power or by reason of time being given to the Principal Debtor or for any other
forbearance, act or omission on your part or by any other matter or thing whatsoever which under
the law relating to surety would, but for this provision, have the effect of so releasing me/us and I/
we hereby waive all suretyship and other rights which I/we might otherwise be entitled to enforce.

11. That the guarantee hereby given is independent and distinct from any security that you have
taken or may take in any manner whatsoever in respect of the said Facilities and notwithstanding
the provisions of Section 140 and 141 of the Contract Act, 1872, or any other section of that Act or
any other law, we will not claim to be discharged to any extent because of the Bank's failure to
take any other such security or in requiring or obtaining any other such security or losing for any
reasons whatsoever, including reasons attributable to its default and negligence, benefit of any
other such security or any rights to any other such security that have been or could have been
taken.

12. That without prejudice to the provisions of the preceding clause. I/we will not be concerned in any
manner with any other security that you have taken or propose to take or may take in respect of
the said Facilities and your failure requiring or obtaining any other securities or in the
observance or performance of any of the stipulations or terms contained in the Agreement
and your default in requiring or enforcing the observance or performance of any of the
stipulations or terms of the said Agreement shall not have the effect of releasing me/us from our
liability hereunder and of prejudicing the Bank's rights or remedies against me/us under this
Guarantee or any other rights.

13. That this guarantee shall be a continuing security to you and shall not be determined by me/us
except by performance and this guarantee shall be applicable to the ultimate balance that may be
due to you from the Principal Debtor in respect of the said Facilities and/or the said Agreement
notwithstanding that any account in respect of the said Facilities may in the meantime or at any
time or times have been in credit or may have disclosed a reduced or a nil balance; and until
repayment of the said balance, you shall be entitled to retain, realise or otherwise dispose of in
such manner as you may think fit any securities now or hereafter held by you in respect of the said
Facilities or the proceeds thereof and without any liability to account to me/us for any proportion
of such securities or any proceeds thereof until the said ultimate balance shall have been
satisfied.

14. That as long as any amounts are due to you from the Principal Debtor on any account
whatsoever. I/we will not take any steps to enforce any right or claim against the Principal Debtor
in respect of any monies paid by me/us to you hereunder.

15. That if you should receive payments from the Principal Debtor, or any person or persons as
aforesaid liable to you or from any security held by you, or if the Principal Debtor or any person
or persons as aforesaid liable to you shall become insolvent, or being a corporation or an
incorporated company shall pass a resolution for voluntary winding up or shall be ordered to be
wound up by an order of the court or shall enter into any arrangement, scheme or compromise
with his, its, or their creditor or creditors, you shall be at liberty, without discharging my/our liability,
to make or assent to any compromise, compositions or arrangements, or to prove and to rank as
creditors in respect of the general balance of your account, or any item or items thereof, and to
receive dividends thereupon, and all such payments and dividends received shall be treated as
payments in gross and our liability shall extend to the ultimate balance after deducting such
payments other than payments made by any co-surety, for the full sum hereby guaranteed, and
to the entire exclusion and surrender of all my/our rights as surety in competition with you, the
statutes of insolvency or any rule of law or equity to the contrary notwithstanding, unless you have
been paid all your dues in full.

(Name and Signature of Guarantor) 
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That I/we shall not prove in the insolvency/ winding up of the Principal Debtor to your prejudice 
and in case we hold any security from the Principal Debtor, such security would be held by us 
foryour benefit and if so desired, be transferred to you.

That to give effect to this guarantee you may act as though I/we were the Principal Debtor/sand 
my/our liability hereunder will be several.

That I/we waive in your favour all or any of our rights against you and the Principal Debtor as 
may be necessary to give effect to any of the provisions of this guarantee and we agree that I/
we shall not be entitled to claim the benefit of any legal consequences of any variations of the 
said Agreement or any other agreement between you and the Principal Debtor in respect of 
the said Facilities or in your allowing additional facilities to the Principal Debtor.

That this guarantee shall be in addition to and shall not merge with or otherwise prejudice or 
affect any other guarantee for the Principal Debtor signed by me/us or any other security right or 
remedy that you may at anytime hold.

That we shall, forthwith on demand made by the Bank, deposit with you such sum or security or 
further sum or security as you may, from time to time, specify as security for the fulfillment of our 
obligations under this guarantee and any security so deposited with the Bank may be sold by the 
Bank after giving me/us a reasonable notice of sale and the said sum or proceeds of the sale of 
the said security may be appropriated by you towards satisfaction of my/our obligations 
hereunder and any liability arising out of the non-fulfillment of my/our obligations hereunder.

That any notice to be given to me/us under these presents shall be deemed to have been given 
to me/us by sending the same by post at the following address and shall be effectual 
notwithstanding any change of address. It shall be sufficient if such notice were signed by any 
of your officers and in proving such service, it shall be sufficient to prove that the letter 
containing the demand was sent by prepaid post and properly addressed. Such letter shall be 
deemed to have been received by us on the expiry of 48 hours after the posting thereof and in the 
event of my/our death/the death of either of us, it shall be deemed to have been received by the 
legal representative of such deceased person.

16.

17.

18.

19.

20.

21.

address: _____________________________________________________________________________ 

22. That an admission or acknowledgment by the Principal Debtor or by any person authorised by the
Principal Debtor or a certificate signed by any of your officers or an authorised official of the amount
due to you by the Principal Debtor or otherwise shall be binding and conclusive on me/us in court of
law and elsewhere.

23. That in the event of the Principal Debtor being a firm, this guarantee and our obligations
hereunder shall not be affected by any change in the constitution or style of the firm, whether
consisting of or reduced to one individual at anytime.

24. The Guarantee herein contained shall not be determined or in any manner prejudiced by any

absorption or amalgamation or re-consti tution or alteration in the status or change in your
constitution but shall be available for and by your successors and the absorbing or amalgamated or
reconstituted or altered or changed authority or body.

(Name and Signature of Guarantor) 

25. That I/we have not taken/received and undertake not to take/receive the benefit of any security
from the Principal Debtor or any other person liable under the said Agreement. If any such security
is taken or I/we receive the benefit of the same. I/we hereby agree to forthwith deposit an amount
equal to the value of the same with you until such security is released or the benefit thereof returned
to the Principal Debtor.

26. That you shall be entitled at any time and without notice to me/us or the Principal Debtor to combine
or consolidate all or any of my/our accounts and liabilities with or to you or set off or transfer any
sum or sums standing to the credit of one or more of such accounts in or towards the satisfaction
of my/our liability to you under this Guarantee.

27. This guarantee shall be binding on our respective heirs, executors, administrators or successors as

the case may be.

28. I/We hereby warrant and represent that this guarantee does not infringe the law or any contract,
agreement or document binding on me/us, and that the obligations hereunder constitute my/our
legal, valid, binding and enforceable obligations.
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You shall be entitled to assign or transfer any of your rights and/or obligations under this 
guarantee. I/We shall not be allowed to transfer or assign any of my/ our rights or obligations 
under this guarantee.

If any provision of this guarantee is illegal, invalid or unenforceable for any reason, it will be 
severed from the remaining provisions which will remain unaffected. If any provision is 
unenforceable against any person constituting the Guarantor(s), it will, to the extent possible, 
remain enforceable against every other person constituting the Guarantor(s).

That in the event of there being more than one Guarantor, the agreement, obligations and 
liabilities of such persons herein contained or implied are joint and several.

That in the event of there being more than one Guarantor, each of the Guarantors agrees to be 
bound by this Guarantee notwithstanding that any others of the Guarantors who have intended 
to sign or to be bound may not do so or be effectually bound and notwithstanding that this 
Guarantee may be determined or become invalid or unenforceable against any one or more of 
such persons whether or not the deficiency is known to you. You may release any one or more 
of the Guarantors from this Guarantee and compound with or otherwise vary or agree to vary the 
liability of or grant time or indulgence to or make other arrangements with any one or more of 
the Guarantors or any other person, without prejudicing or affecting your rights and remedies 
against the others of the Guarantors.

This guarantee shall be governed and construed in all respects in accordance with the laws of 
India but in enforcing this guarantee, you
are at liberty to initiate and take actions or proceedings or otherwise against me/us in 
[ ____________________ ] or elsewhere as you deem fit, and I/we hereby agree that where any 
actions or proceedings are initiated and taken in [ ___________________ ] or elsewhere. I/we 
shall and do hereby submit to the jurisdiction of the courts of [ ________________ ] or the courts 
of the country where such actions or proceedings are initiated (as the case may be) in all matters 
connected with my/our obligations and liabilities under or arising from this guarantee.
In witness whereof the guarantor has/guarantors have executed these presents the day and year 
first hereinabove written.

In witness whereof the guarantor has/guarantors have executed these presents the day and year 
first hereinabove written.

29.

30.

31.

32.

33.

First Schedule (Description of the Principal Debtor) 

The Principal Debtor means____________________________________________________________ 

(name of the borrower), having its registered office at _______________________________________
___________________________________________________________________________________
(herein referred to as "the Principal Debtor", which expression shall include 

its successors and assigns incase of company, heirs, executors, administrators and legal 

representatives of the proprietor incase of proprietorship, the firm's successors and partner or 

partners for the time being of the firm and the survivor or survivors among them and the heirs, 

executors, administrators, legal representatives of each one of them, incase of partnership firm) 

Second Schedule 

Delete this Row 

Amount INR /-(Indian RuDees Only)

SIGNED SEALED AND DELIVERED by the 

within named guarantor 

Mr. __________________________  

:

:

:
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Signature Card 

Name of the Authorised Person Signature 
(Borrower and Security Provider) 
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